
A non-linked, non-participating, individual life, pure risk premium product
UIN: 135N075V01

Ageas Federal Life Insurance
MyLife Protection Plan

Help your loved ones
dream big and
Ensure to protect it

Key Benefits

Option to enhance protection with 
Accidental Death Benefit.

Discounted premium rates for females, 
marathon runners and non-tobacco users.

Tax benefits may be available on premiums 
paid and benefits received as per prevailing 
tax laws.

Extensive life cover for a relatively small 
premium. 

Flexibility to choose policy term and 
premium payment term

Option to pay premium just once or for a 
limited period or throughout the policy term.

Three life cover options to suit individual 
needs. 



The plan provides life cover options as mentioned below:

Ageas Federal Life Insurance MyLife Protection Plan (UIN: 135N075V01) is a non-linked, non-participating, individual life, pure risk premium plan and no benefits other than those 
indicated in this brochure are payable. This product does not participate in the profits of the Company. Substandard lives will be charged extra premium. This product is underwritten 
by Ageas Federal Life Insurance Company Limited (Regn. No 135; Corporate Identity Number (CIN) – U66010MH2007PLC167164) having its registered office at: 22nd floor, A wing, 
Marathon Futurex, N.M. Joshi Marg, Lower Parel – East, Mumbai – 400013.  Ageas Federal Life Insurance Company Limited does not assume responsibility on tax implication. Please 
consult your own tax advisor to know the benefits available to you. Tax Benefits are as per the Income Tax Act, 1961 and are subject to changes in the tax from time to time. Trade logo 
displayed above belongs to Ageas Insurance International N.V. and The Federal Bank Limited and used by Ageas Federal Life Insurance Company Limited under license from respective 
partners.  Ref. No.: 14204/MLP/ENG/Print-FL/Jul20

BEWARE OF SPURIOUS/FRAUD PHONE CALLS!
    IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public receiving such phone calls are requested to lodge a police complaint

The plan also offers an Immediate Expense Cover Feature and an optional Accidental Death Benefit (ADB) along with three life cover 
options. Immediate Expense Cover Feature of MyLife Protection Plan helps provide a quick and timely financial assistance to the loved 
ones in the unfortunate event of death of the Life assured during the policy term, provided the policy is in force. Under ADB the ADB sum 
assured paid is in addition to the Death Benefit. 

Regular Coverage Option Coverage Booster Option Smart Coverage Option1 2 3

Let’s Understand with an example

The Sum Assured payable on death shall increase by 10% of Basic Sum Assured every three years up to a maximum of 150%.

Coverage Booster

The Sum Assured payable on death shall be equal to the Basic Sum Assured and remains level up to the policy anniversary following the 
60th birthday of the Life assured. At such policy anniversary, it reduces by 50% and remains at this level till the end of the policy term.

Smart Coverage

Regular Coverage
Under this option, the Sum Assured payable on death shall be equal to the Basic Sum Assured. It shall remain level throughout the policy 
term.

Period 

Policy Year 1 to 3
Policy Year 4 to 6
Policy Year 7 to 9

Policy Year 10 to 12
Policy Year 13 to 15
Policy Year 16 to 20

Sum Assured
payable on Death

75,00,000
82,50,000
90,00,000
97,50,000

1,05,00,000
1,12,50,000

Period

Policy Year 1 to 25
Policy Year 26 to 30

Sum Assured
payable on Death

1,00,00,000
50,00,000

Policy
Year

Sum Assured payable on unfortunate event of death

Sum Assured payable on
unfortunate event of death

75,00,000
82,50,000

90,00,000
97,50,000

1,05,00,000
1,12,50,000

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

50,00,000

Policy Year 1 to 25

Policy Year 1 to 50

Policy Year 26 to 30

Sum Assured payable on unfortunate event of death

1,00,00,000

50,00,000

For the basic Sum Assured of 50,00,000

For the basic Sum Assured of 75,00,000

For the basic Sum Assured of 1,00,00,000


